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EDELTEQ HOLDINGS BERHAD 
Registration No.: 201901033362 (1342692-X) 

Incorporated in Malaysia 
 
 

Minutes of the Extraordinary General Meeting of Edelteq Holdings Berhad  
(“EHB” or “the Company”) 

 
 

Date Friday, 10 October 2025 

Time 10.00 a.m.  

Venue Iconic Hotel, 71 Jalan Icon City, Icon City, Bukit Mertajam, 14000 Pulau Pinang. 

 
 
PRESENT   
  
IN ATTENDANCE 
Datuk Johar Bin Che Mat Independent Non-Executive Chairman 
Mr. Chin Yong Keong  Executive Director cum Group Chief Executive Officer  
Mr. Khong Chee Seong Executive Director 
Encik Kamaruddin Bin Kassim Independent Non-Executive Director 
Ms. Joyce Wong Ai May Independent Non-Executive Director 
Ms. Tan Sing Yee Financial Controller 
Mr. Ooi Kai Yang Company Secretary 
Sky Corporate Services Sdn. Bhd. – Scrutineers 
Shareholders, by proxies and by representatives – As per Attendance List  

  
ABSENT WITH APOLOGIES 
 
Mr. Ngo Tong Seng Independent Non-Executive Director 
  
BY INVITATION  
Mr. James Kan Yip Wai Representative of UOB Kay Hian (M) Sdn. Bhd 
Ms. Oh Vivien Representative of UOB Kay Hian (M) Sdn. Bhd 

 
 

1. WELCOME BY CHAIRMAN 
 

The Chairman of the Board of Directors, Datuk Johar presided as Chairman of the 
Meeting and extended a warm welcome to all shareholders, proxies and invitees to 
be present at the EGM of the Company.  
 
The Chairman introduced the members of the Board who were present at the 
Meeting, the Company Secretary and the Principal Adviser, UOB Kay Hian (M) Sdn. 
Bhd. (formerly known as UOB Kay Hian Securities (M) Sdn Bhd) ("UOBKH") The 
Chairman further informed that Mr Ngo Tong Seng, the Independent Non-Executive 
Director, was unable to attend the EGM due to personal reason. 
 
 

2. QUORUM 
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The Chairman informed that the Company Secretary had confirmed that a requisite 
quorum was present for commencement of the Meeting and he thereafter called the 
Meeting to order.  

 
 
3. NOTICE OF MEETING 
 
3.1 The Notice convening the Meeting was taken as read.  

 
3.2 The Chairman informed the Meeting that pursuant to Rule 8.31A of the ACE Market 

Listing Requirements of Bursa Malaysia Securities Berhad, all the resolutions set out 
in the Notice of General Meeting must be voted by poll and requires that at least one 
Scrutineer be appointed to validate the votes cast. For this purpose, the Chairman 
exercised his right as Chairman to demand for a poll in accordance with Clause 17.9 
of the Company’s Constitution in respect of all resolutions which would be put to vote 
at the Meeting.  

 
3.3 The Company has appointed Boardroom Share Registrars Sdn. Bhd. as Poll 

Administrators to conduct the polling process, and Sky Corporate Services Sdn. Bhd. 
as Scrutineers to oversee the conduct of the poll and verify the poll results. 

 
 
4. VOTING ON RESOLUTIONS  

 
4.1 The Chairman informed the Meeting that:  

 
 The voting session was available, and shareholders may cast their votes until the 

closure of the voting session to be announced later. 
 
 The results of the poll voting will be announced after being verified by the 

Scrutineers upon the closure of the voting session. 
 
 
5. RESOLUTIONS 
 

The Chairman took the Meeting through Ordinary Resolution 1 on the investment for 
a total of 261,100 ordinary shares in Solid Point Precision Manufacturing Sdn Bhd 
(“Solid Point”), representing 24.00% of the enlarged issued shares of Solid Point. The 
Meeting was informed that Company is proposing to acquire 73,100 existing Solid 
Point Shares, representing 6.72% of the enlarged issued Shares of Solid Point 
pursuant to the conditional Share Sale Agreement entered into between the 
Company and Lipo Precision Industry Pte Ltd (“Lipo”) on 4 July 2025 for a cash 
consideration of Ringgit Malaysia Five Million Eight Hundred and Five Thousand 
Four Hundred and Forty Five (RM5,805,445). 
 
The Meeting was further informed that the Company is proposing to subscribe 
188,000 new Solid Point Shares, representing 17.28% of the enlarged issued Shares 
of Solid Point, pursuant to the Conditional Subscription Agreement entered into 
between the Company, Solid Point and Lipo on 4 July 2025 for a cash consideration 
of Ringgit Malaysia Fourteen Million Nine Hundred Thirty Thousand Five Hundred 
and Fifty Five (RM14,930,555). 
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The Meeting noted that the details and rationale of the Proposed Investment had 
been set out in the Circular to Shareholders dated 26 September 2025.  
 
The Chairman took the Meeting through Ordinary Resolution 2 on the the proposed 
diversification of the Company’s existing principal activities to include the 
manufacturing of precision machining components and parts. 
 
The Meeting noted that the details and rationale of the Proposed Diversification had 
been set out in the Circular to Shareholders dated 26 September 2025.  
 
 

6. QUESTIONS AND ANSWERS (Q&A) SESSION  
 

As all the resolutions have been tabled, the Chairman informed the Meeting on the 
commencement of the Q&A session. 
 
The Meeting did not receive any question by the attendees during the Q&A session.   
 
 

7. OTHER BUSINESS  
 

The Chairman also informed that no notice had been received from shareholders to 
transact any other business at today’s Meeting.  
 
 

8. POLL VOTING 
 

The Meeting then proceeded to the poll voting. The Chairman reminded shareholders 
who had not cast their votes to do so before the closure of the voting session.  

 
The Chairman also informed the shareholders that the poll results would be validated 
by the Scrutineers and would be made available for announcement soon. The poll 
results would be announced in 15 minutes after the closure of the voting session.  

 
 
9. POLL RESULTS 
 

The Chairman then called the Meeting to order and announced the poll results in 
respect of all the resolutions as follows: 

 
Based on the result, the Chairman declared that the following resolutions were duly 
carried:  
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ORDINARY RESOLUTION 1  
PROPOSED INVESTMENT FOR A TOTAL OF 261,100 ORDINARY SHARES IN 
SOLID POINT PRECISION MANUFACTURING SDN BHD (“SOLID POINT”) 
(“SOLID POINT SHARE(S)”), REPRESENTING 24.00% OF THE ENLARGED 
ISSUED SHARES OF SOLID POINT (“PROPOSED INVESTMENT”), VIA THE 
FOLLOWING:- 
 
I. ACQUISITION OF 73,100 EXISTING SOLID POINT SHARES (“SALE 

SHARE(S)”), REPRESENTING 6.72% OF THE ENLARGED ISSUED SHARES 
OF SOLID POINT, PURSUANT TO THE CONDITIONAL SHARE SALE 
AGREEMENT ENTERED INTO BETWEEN EDELTEQ, AND LIPO PRECISION 
INDUSTRY PTE LTD (“LIPO” OR THE “VENDOR”) ON 4 JULY 2025 (“SSA”) 
FOR A CASH CONSIDERATION OF RM5,805,445 (“PURCHASE 
CONSIDERATION”), SUBJECT TO TERMS AND CONDITIONS OF THE SSA 
(“PROPOSED ACQUISITION”); AND  

II. SUBSCRIPTION OF 188,000 NEW SOLID POINT SHARES (“SUBSCRIPTION 
SHARE(S)”), REPRESENTING 17.28% OF THE ENLARGED ISSUED 
SHARES OF SOLID POINT, PURSUANT TO THE CONDITIONAL 
SUBSCRIPTION AGREEMENT ENTERED INTO BETWEEN EDELTEQ, 
SOLID POINT AND LIPO ON 4 JULY 2025 (“SUBSCRIPTION 
AGREEMENT”) FOR A CASH CONSIDERATION OF RM14,930,555 
(“SUBSCRIPTION CONSIDERATION”), SUBJECT TO TERMS AND 
CONDITIONS 

 
“THAT subject to the fulfilment of all the conditions precedent under the conditional 
SSA and Subscription Agreement dated 4 July 2025 between Edelteq, Solid Point 
and LIPO, and all approvals being obtained from the relevant authorities and/or 
parties (if required), approval be and is hereby given to the Company to undertake 
the Proposed Investment;  
 
AND THAT the Board of Directors of the Company (“Board”) be and is hereby 
authorised to do all acts and things as may be deemed fit, necessary or expedient to 
give full effect to the Proposed Investment with full power to assent to any conditions, 
modifications, variations and/ or amendments in any manner as may be in the best 
interest of the Company or as may be required or imposed by the relevant 
authorities, and to take all such steps and actions as the Board deem necessary or 
expedient in order to implement, finalise and give full effect to the Proposed 
Investment.” 
 
ORDINARY RESOLUTIONS 2  
PROPOSED DIVERSIFICATION OF THE COMPANY’S EXISTING PRINCIPAL 
ACTIVITIES TO INCLUDE THE MANUFACTURING OF PRECISION MACHINING 
COMPONENTS AND PARTS, IN CONJUNCTION WITH THE PROPOSED 
INVESTMENT (“PROPOSED DIVERSIFICATION”)  
 
“THAT subject to the passing of the Ordinary Resolution 1 and the approvals of all 
relevant authorities and/ or parties being obtained, approval be and is hereby given 
to the Company and its subsidiaries to diversify the existing principal activities to 
include the manufacturing of precision machining components and parts.  
 
AND THAT the Board of Directors of Edelteq be and is hereby authorised to sign and 
execute all necessary documents, do all acts, deeds and things as may be required 
to give effect to the Proposed Diversification with full power to assent to any 
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conditions, variations, modifications and/ or amendments in any manner as may be 
required or permitted by any relevant authorities and to deal with all matters relating 
thereto and to take all such steps and do all acts, deeds and things in any manner as 
they may deem fit or necessary or expedient to implement, finalise and give full effect 
to the Proposed Diversification.” 

 
 
10. TERMINATION 
 
 Before the closing of the Meeting, the Chairman thanked the shareholders for their 

attendance and continuous support. 
 
 There being no further business, the Meeting concluded at 11.00 a.m. with a vote of 

thanks to the Chairman. 
 
 
 

C O N F I R M E D 
 

-signed- 
 

C H A I R M A N 
 
 


